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) RQG«H HQ ¢ 1HZ <RWN $=2 7+ ' DQFH 7KHDWH HVAKQH FRP SDJQIH GH GDQVH SURIHVMRQQHD! DX WDYDIOKSX\A
SXMDQN SRAMIXH DWQWIXH HW LQVSILDQW

5HARQQXH VXU @ VP QH IQMUDDWRQDB! @ FRP SDIQIH VH SURGXIWGDQV ®f P RQGH HOWHU ) LDQFH 86$ ) LOMQGH
' DQHP DN 3R®RIQH $@P DIQH 6XMH * XDWP HWRQ AKRUJWDSKH -RQDWDQ %4HRQ UHERIMHQ XQSU[
GX JRXYHUOHP HQWLDQEDLY VDOXDQWRQ WDYDLOXUMD VR QH LOWUQDWRQDG!

" HSXIV VRQ G«P «QDIHP HOAHQ ) WDQFH HQ $=2 7+ ' DQFH 7KHDAH HW\E QQIMDWYH GX ) HVRYDORKRUKJ UDSKIT Xk
, QMUDDWRQDOGH %R % 2,6 $1 6( HWGX FHQAH DUMMIXH $=2 7+ $UN&HQMU ¢ 9IOHXIO

(81 (us//(7
3LRIDP P H G YHRSS« HQ SDUD FRP SDIQH $=2 7+ ' DQFH 7KHDAH ¢ GHVWODARQ GHVMIXQHVGH ¢ DQV

6RXV G P HOWRWDWG DUAAMAY SLRIHWRQOHY LOSHP HWDX[ MIXOQHV GH GFRXYUU ®1 P «\WWHU GH GDQVHXU G DSSUIHQGUH
GHV SI2 FHV GX Wk SHWRILH FKRUW«J UDSKIT XH HWGH SDUAASHU¢E GH QRP EUHX[ VSHRVEFBV

" «P DUAKH 1Q«GW VXU &I WUMRILH & -HXQH  v/D@®W HWXQ HVSDFH GH SRUIDWRQ CGH GeFRXYHUM HWGCH
G«SDWHP HOWGH VRL SHUP HMBQWGH G YHRRSSHUVD FXAMUH FKRU«J UDSKIT XH HW/D SUDWIXH GH @ GDQWH
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)RP « ¢ G}352 ¢ 3DUV SXIV¢ @O0 DUND* UDKDP 6FKRRCRI &RQMP SRUDY ' DQFH ¢ 1 HZ <RWN IOH
SURGXIMDYHE GHV FRP SDIQHV M@V TXH * UKDP — &DOQFH ' DQFH RX HOFRWH -HQQLHU O X@IU7KH
© RUV DYHE TXL IOWRXUQH ¢ QQMUODINRQDO -ODSSDUAN«I DBP HWXU %RDGZ D\ GDQV @ FRP «GH
P XVIEDBI 2 QFH P RUIH\VR —FDQ D\ JRRGE\H HADX AQ«P DGV ®I G 8 WH DX PTWV GH 3LHUH
%A RVQDQ IR FKRUJUDSKIH DYHF -RQDMDQUHRQ  SE FHVSRXU$S=2 7+ ' DQFH 7KHDWH

/43 &8- &3 ' 7843

" ISGP « GH OQMMWEXS«UHXUGHY $UV GH O 6F* QH GH 3DUY HAGH GEOIQ $IBA 6FKRRGGH1 HZ <RWN 1O
GDQVH SRXUGYHUAHV FRP SDIQHVDX[ 86% (UF 7D®U ) RRBUQW ' DOFH &RP SDQ. . R5\R ' DQFH
TKHDMU  HWRKRUWJIWDSKIH GHSXLY SRXU $=27+ ' DQFH 7KHDAH DYHF TXL IOVRXUXH ¢
QOMODARQDO( Q VRQ WDYDIOHVWSUP « SDU®! JRXYHULHP HOMUWDQEDY 0 IQMALH GHV $11DILHV
<WDQI2 UIHV HASDUGH ) MIWDOOQMUODWRQDAEH" DOVH G2 SRE!I 3RBRICH

* 8*11* 2 &.7*%

)RWP «H ¢ GBFDG«P IH 3UQAHWH * WDFH GH 0 RQDFR H®! VH SLIRGXIMDYHF BV FRP SDIQIHY $QRWD:
3XY O FRP SDIQH «TXHWH GX ' RP DIQH GH &KDQMD HACR S«D GH 6DIOM WHQQH (M 0 DILH
VHWW«JDBP HQVSLRGXIW DYHF ©® FRP SDIQH ( VSRI HQ 0 RXYHP HQW VXU GHV VSHREFBN DADQW
GDQUHXLY YDIBHV HAQRQ YDIGHY

19)4: .( 5. (.43*7.

)RWP « SDUXQH P DP DQ SIRIMWHXU GH GDQWH / XGRYIE IQA/JWH ®f P RQGH GH @ GDQWH GV ®F SBV
MIXQH 0 JH -OUXIMGHV WRIHV GH GDVHV KIS KRS VXU3DUY HWSXLY ¢ GMDQIHU QRMEP P HOWDX] (VW

8QV (Q IOQAIH @ IRUP DWRQ SLRIHMRQRHDI GH @ -X\WM ' HERXWSFKRROE 3 DUV HWSRXUWXIW
VD IRWP DARQ DX FTWV GH3RSIQ6P LBA HQ3RSSIQI HWB / RANHQ/ RANQJ / XGRYIE VHVABURGXMDYHF

BNV FRP SDIQHV<= $QRWD:RX HQFRWH' ' DO
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1RXV VRXKDLWRQV UHPHUFLHU WU2V FKDOHXUHXVHPHQW

/D PXQLFLSDOLW« GH 6W *HUYDLV OD )RU-W SRXU OD PLVH ¢ GLVSRVLWLRQ G
/ HQWUHSULVH HW OD PDUTXH 6WRRO\ SRXU OH GRQ GX G«FRU GH 5H :ULWF
/ $JHQFH 6XQVKLQH SRXU OHV SKRWRV HW OD FU«DWLRQ JUDSKLTXH GHV «O.
7LPRWK«H 6X]JDQQH QRWUH VXSHU U«JLVVHXU
20LYLD 1 *DQJD HW OLND-O 'LQLF SRXU OD FDSWDWLRQ GX VSHFWDFOH
'"HQLVH HW %UXQR %UHWRQ SRXU OHXU DLGH ¢ OD SU«SDUDWLRQ GHV VSHFW
+«02QH *DVSDUG HW -HDQ ODULH -DQLVVRQ SRXU OH SU-W GHV OXPLaUHV
/HV GDQVHXUV GH OD FRPSDJQLH SRXU OHXU LPSOLFDWLRQ FRQWLQXH HW O
/HV E«Q«YROHV TXL RQW SDUWLFLS« ¢ OD ERQQH RUJDQLVDWLRQ GH FHW «Y«
/HWQ R P E U H SWHIW R GIQHIAW U RSBV WW B @ WS U « V H Q & DW@ R B X QOMHPH L O O HF RIQIE\L WM MR

FRPSDJQLH GH SRXUVXLYUH VHV PLVVLRQV HW QRWDPPHQW ¢ O DJHQFH LPPRI
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UHW URXNGAI R VHXKDW R P S D J @V IRHBOWO R
GHDO DQQ@$H27 $UVEW Q VEBRX®HQ RPEUH
DFWLYLW«V

$WHOLHWHEGRPDGDLBHODWEDQ
*<52.,1(6,6 \RJD VWUHWFKLQJ

5«S«WLWLRQV RXYHUWHYV DX SXE
([SRVLWLRQV SKRWRV VWDJHV

23¢5%$7,21 35¢6(59216%$=27+ $576 &(17(5

/HY @RFDX[ GH @ FRP SDIQH $=27+ ' DQFH 7KHDWH
ROWW P LIVHQ YHOWM

" HSXlV ®f PRY GH QRYHP EWH @MWRADARQ
WHGRXE®! GIP DIIQDWRQ SRXU GiYHU GHV IRQGV YID GH
QRP EUHXVHV DPARQV FXGMUH@NV HWRAGDILHY

9RXV VRXKDIW] DIGHU ®MWRADMRQ ¢ FRQVHUIYHU VHV
@RFDX[ HWE SUVHYHU QHQWHP E®I GH VHV DPAYVEY VXU
O WILLVRILH " ' «FRXYUH BNV DAMRQV P MV HQ SOFH
ZZ Z D] RIKGDQFHKHDWH FRP \RXWAQLU

&21&(57 &$5,7$7,)
OHQBHAL DWIO K  &QxP DGV/REV

' DQV ®f FDGH GHV DRRRQV VRAEGDLHY P MV HQ SO
SRXUBGYHUGHV IRQGV SRXUGRS«UDMRQ  3UMHIYRQV$=2 7+

$UNVEHIMJ XQ FRQFHUWFDUM HVABURSRV« SDUODUAAK
-DNR HAIDUAYAM 6X] DQQH FRP SRMIEHY HAFKDQWX\VHY

/ HV DONAMY [OMBUMARQVEXY WSHIRILHY SLRSUHV

DIQULTXH GHVRADWRQVHQ GXR
8 Q FRQFHWWHAY FVWREEDILH ¢ GeFRXYUUG XUWIHQAH

5«VHUYH| YIV YRV S@FH
ZZZ D] RIKGDQFHVIKHDWH FRP - FRQFHUWV
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( MRAWEGEYXEM (VP HM&KMESR Tl RWA™ 2 &>48- ) ERA 8LI BEXM TSYVHE
HMAUAYXER HI ZSWTSMOW4A 9. 9 RKMERH Q 1 \GMTSYVZSAT VEYXUR

7% 8%7+*3 (4388&(8& *( 1&(425&, 3 .*
$=2 7+ ' DQFH 7KHDWH DYHOXHGX * LDIQG2 U 9IOHXIO

277 D RWGDQFHWHDWH FRP
D) RMGDQFHWHDWHE JP DIGFRP

“ %ENSHHERG X1 B
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